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(Auto Regressive, AR)BIHL, & 5 [R] g 9 6 48 11 2% G0 % /KA 4§+ IR 52 ( Gilbert Walker)
1E 1931 432 A9 32 3l °F 1) (Moving Average, MA) # 8 LA K A [9] U5 # 3J1 °F- 44 ( Auto-Re-
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LW 2 BA —ENRERSL . W, J5 0 i 2 2 TF b U RT3 (0 AR 2 30 031 3 5
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FE I P 50 1 AR OGP R P9 2B M ) B0, P O — A 5% Oy — e Al ST R ] ) 4 A A 1 ik
ko

T8 2 76 5 F #2458 J5 T, Sims (1980) 42 i ] 1 [ [7] )9 ( Vector Auto-regressive, VAR) 45
S 7 I A % 22 o0 AR TP B B T AR R VAR AR K A R O 2 A o v
e B AN, VAR BERAY L0 R AL, A7 T B i B AR S AN TR A, R T A N AR AR
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E IR () R BORE S 007 22 90 02 — MU 2 1 (A X — B 5 A A AR, F158 1,
B A B TR (8 S | 28 % 45 0 A Al sl 35 T B 1R R R GE S I R A & S BUR R S 8Ok A 1k
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IR ERE o T S 5 4 AR B 1 B (8] 30 2 A Sy B I M OGS R 2 DK
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F LAl b, B X A 24 T R Y ik 22 Al IR Bl AR U B, AR AR Y % R AR S AT L3S ARCH
i %1 (Engle, 1982) EWMA 5% ( Roberts, 1959) .GARCH #i %! ( Bollerslev, 1986) fl &
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BRIk 22 A1, 78 57 B AR v A A 5 P 5 R 25 8 IR X By vk A T A —

JCEH 20RO DG o R T 2 — B T AR Y 81 AR i LR S (R AAEAE — A B
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RYHEAT AR TR, 5 5 P A0 48 58 208 1F 19 S/ — 3 1 (FMOLS) ( Phillips and Hansen,
1990) . Bl #5138 £ /N —Fe = (DOLS) (Stock and Watson, 1993) 25 MAH TR F , T A
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VAR #7 J& —FlE UL 0 22 JC R )P 50 L7 Bl Sims (1980) 4 1, 220 1) 1) 2 fT A7 Y
172 5 R A7 20 T A AR e (0 A T IS AR S e B SR VAR AR ET F T AL RS A AR
I A SR OCFR AT DU T X6 P AR A8 a7 A A58 T 43 AT, DAL Ok 00 4 ok 4% 32 e T
REMAEF S TENH LI VAR BIRI SRl b, 78 58 & 305058 410 OR A 43 K 24 o 45
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154 (Koop and Korobilis, 2010) . & 4k [ 5% [ [ )5 (HD-VAR) #%! ( Banbura et al., 2010)
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(Pesaran et al., 2004) , X S6H0IE MG 2k VAR BRI . (HELS Y hif Z WAL R Z
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WU, AR O 5\ B Bl 22 A 28 TR 1) £ [ B (TVAR) #5784 ( Tong, 1978) (8 %V 1§ %
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A8 2 B ) i [ [0 (TVP-VAR) £ 8 ( Cogley and Sargent, 2005) | i 742 2 8 4k ) i F
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FAVAR) 4 % ( Bernanke et al., 2005) . i} 25 2 ¥ i 82 7 & [ 8 19 ( TVP-PVAR ) 4
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## ( DSGE ) £ % ( Smets and Wouters, 2003; Ireland, 2004; Negro et al., 2007) , L) i iJF
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